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Company Background

QTC Energy PCL., conducts the businesses of manufacturing and distributing custom made

transformers to domestic and foreign customers under the “QTC” trademark and customer

trademarks. At present, the company’s transformer projects can be categorized as follows

1. Distribution Transformer 11 Hermetically Sealed Oil Type Distribution Transformer

12 Open Type with Conservator

2. Power Transformer

3. Special Transformer is designed and manufactured acccording to useage and features to

customers such as Dry Type Class F&H,Unit Substation,Pad mounted,Amorphous Transformer

Key Development of Company

20Mm The company listed on the Stock Exchange of Thailand.

2012 The company participated in a cooperative project for the production of
Amorphous Distribution Transformers (AMDT) with Hitachi Metals Japan.

2013 The company increased original registered capital by 200 million baht to
270 million baht by increase to Private Placement of Shares.

2016 The company established a subsidiary QTC-GP to operate an energy
business.

2017 The company increased registered capital by 270 million baht to 337.50
million baht by issue QTC-W1 and increased registered capital to 429.24
million baht by capital increase for Private Placement of Shares

Revenue Structure Wt M)
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1. Sales Revenue

11 Public Sector

12 Private Sector

1.3 Export Sector

2. Service

3. Other

Total

9M/2018 % 9M/2017 % 2017 % 2016 %
9497 16.97 23336 3615 32128 3512 90.03 16.65
24149 4314 21315 33.02 31237 3415 31327 58.05
180.53 3225 16851 2610 24179 2643 109.79 2034
16.59 296 14.84 230 19.42 212 12.89 239
2615 467 15.67 243 19.95 218 1357 256

55973 100.00 64553 100.00 914.81 100.00 539.55 100.00
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Statistics (30/09/2018)

QTC (x)

RESOURC - mai (x)

RESOURC - SET (x)

mai (x)

SET (x)

YTD 2017 2016
34109 34109 270.00
34109 340.99 270.00

100 100 100

173957 4,057.82 4,99500

510 190 1850

-015 -089 -034
P/E P/BV Div.Yield

- 148 -

4685 145 086

1392 185 346

7063 225 173

17.33 200 287
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Financial Ratios

ROE (%)

ROA (%)

D/E (x)

GP Margin (%)

EBIT Margin (%)

NP Margin (%)

(62.2%)
9M/2018 9M/2017 2017 2016

-18.69 178 -2253 1216

-935 -6.78 -14.63 -803

034 107 041 061

17.63 139 15.61 521

314 1218 2598  -17.04

797 1242 -2694  -1493
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Business Plan

The Company aims to become a world class transformer manufacturer focused on
developing the Company’s transformer quality and standards to build maximum confidence
and efficiency for acceptance among customers domestically and abroad. The Company is
focused on maintaining original customer bases and expanding new customer bases,
particularly in the ASEAN Economic Community. In research and development, the Company
has never stopped developing new products to conserve energy, reduce global warming
and meet the needs of every customer group.

Investment Highlight

The Company is also aware of the organization’s security and sustainability. Thus, the
Company expanded the business to include energy businesses while seeking business
opportunities domestically and abroad to build a strong foundation and build the business
further. In 2017, the Company began investing in energy businesses such as alternative
energy power plants.

Risk Factor

1. Risks of Revenue Fluctuations and Dependence on Large Customers

The company has revenue from the sales of electricity transformers to customers who
produce and distribute state enterprise electricity. The aforementioned customers amount to
approximately 25-36 percent of overall sales revenue with a high proportion potentially
affecting the company’s income if lost. Thus, the company is shifting focus its to expanding
its customer base in the private sector. Moreover, the company has given consideration to
increasing product diversity to meet the demands of all customer groups.
2. Risks from Fluctuations in Raw Material Prices

The main raw materials used in transformer production comprise silicon metal, coated
round wires and copper foils. if the costs of raw materials increase rapidly, there may be
impacts on the company’s sales costs and gross profit margins. Therefore, the company has
policies for setting product prices in line with costs added to the company’s gross profit and
track the movement of raw materials in the global market all the time to reduce the risk.
3. Risks from Foreign Exchange Rates

The company imports raw materials from foreign countries and exports products for
distribution to foreign countries. The company realizes the importance of preventing the
aforementioned risks. The company will consider preventing risks by using forward contracts
according to situations and necessity. Moreover, in the sales of transformers to foreign
customers, the Sales Department will calculate transformer prices by using mark-ups for
foreign exchange rates, which will help minimize risks from fluctuations of exchange rates to
a certain degree.
4. Risk from Investment in other businesses

The company started to invest in domestic and overseas energy business, related to
transformer business through operation of QTC Global Power (Limited): QTCGP, a subsidiary
company. As the company lacked personnel with expertise in energy business, thus the
company recruited specialists on investment and hire dedicated consultant to conduct
feasibility study of the project and effects on economy, society and environment. The results
will be proposed to the shareholders before making the investment decision and follow-up
closely in order to maintain the best interests for shareholders.

2014 CSR Award 2014 in the outstanding category from SET.

2014 CSR Award 2014 in the excellence category from SET.

2015 SET Sustainability Awards 2014 from SET.

2015 IR Award 2015 in the outstanding category from SET.

2015 IR Award 2015 in the excellence category from SET.

2016 Sustainability Report Award category Recognition form the CSR Club, Thai

Listed Companies Association.

2017 Sustainability Report Award category Recognition form the CSR Club, Thai
Listed Companies Association.

Capital Structure (Unit : MB)

9M/2018  9M/2017 2017 2016
Current Liabilities 42155 90335 49324 456.28
Non-Current Liabilities 56.30 17.67 10194 6.86
Shareholders’ Equity 1,386.71 95542  1,43945 754.69
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Disclaimer : This document is prepared by the listed company and aimed to disseminate company’s information to investors for only investment decision support which do not aim to persuade company’s securities trading.
Investors should consider the above-presented information carefully for investment purpose. The Company shall not be responsible for any disadvantages may cause from using this information as investment decision. If

investors require additional information, please find from disclosure information thru Form 56-1, Annual Report or information that disclosed via the Office of the Securities and Exchange Commission (SEC) and/or the Stock
Exchange of Thailand (SET). The Company reserves the right to adjust this information without prior notice as well as the Company restricts any other to redo or copy or disseminate partial /all information to public without
authorization
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