
on Tuesday 21 April 2015 at 2.00 p.m. 
at Ballroom 1 Room, 3rd Floor, The Emerald Hotel,
Ratchadapisek Road, Din Daeng, Bangkok.

Notice of the 2015 Annual General
Meeting of Shareholders 
QTC Energy Public Company Limited





No. QTC  0039/2015 
Date  13  March  2015

Subject:  Notice of the 2015 Annual General Meeting of Shareholders

To: Shareholders

Attachments: 1. Copy of the minutes of the 2014 Annual General Meeting of Shareholders 
  2. Annual report comprising copy of the audited financial statement for 2014 ended as at  
   31 December 2014 (in CD-ROM)
  3. Profiles of the candidates who have been nominated to replace the directors retiring by 
   rotation
  4.    Profiles of  auditors of 2015
  5. Definition of Independent Director of the Company
  6. Documents or evidence showing the identity of the shareholder or proxy of the shareholder entitled  
   to attend the meeting
  7. The Company’s Articles of Association concerning shareholders meetings and voting  
   procedures
  8. Proxy form
  9. Profiles of the independent directors proposed by the Company as proxies 
  10. Map of the place of the meeting
NOTICE is hereby given that the 2015 Annual General Meeting of Shareholders (the 2015 AGM) be held 
on Tuesday 21 April 2015 at 2:00 p.m. at Ballroom 1 Room, 3rd Floor, The Emerald Hotel, Ratchadapisek 
Road, Din Daeng, Bangkok. The agenda of the Meeting will be as follows:

1	 To	certify	the	minutes	of	the	2014	Annual	General	Meeting	of	Shareholders	

Facts and reasons: The 2014 Annual General Meeting of Shareholders was held on 22 April 2014 
and sent to the Stock Exchange of Thailand within 14 days from the date of 2014 AGM.  The Board 
of Directors has reviewed such minutes, which were correctly recorded in accordance with the 
resolutions of the 2014 AGM and posted on the Company’s website (http://www.qtc-energy.com) 
on 6 May 2014 so as to disclose such minutes to its shareholders and investors.  There were no 
comments and objections.  A copy of the minutes is attached as Attachment 1. 

Board’s opinion: The Board recommends that the minutes of the 2014 Annual General Meeting 
of Shareholders, as detailed in Attachment 1, be proposed to the shareholders’ meeting for further 
certification.

2.	 To	acknowledge	the	report	on	the	Company’s	operating	results	in	respect	of	2014

Facts and reasons: Given the Company’s operating results in respect of the fiscal year ended 
as at 31 December 2014, the Company had total income of Baht 768,465,954 and net profit of 
Baht 55,295,068.  Detailed information of the Company’s operating results appears in the Annual 
Report attached hereto (see details in Attachment 2).

Board’s opinion: The Board recommends that such operating results, as detailed in Attachment 2, 
be proposed to the shareholders’ meeting for further acknowledgement.
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3.	 To	consider	and	approve	the	audited	financial	statements	in	respect	of	the	fiscal	year	ended		
	 as	at	31	December	2014

Facts and reasons: The Board has had the Company’s audited financial statements in respect of 
the fiscal year ended as at 31 December 2014 prepared in order to be submitted to the shareholders 
at the annual general meeting of shareholders for further consideration and approval in accordance 
with section 112 of the Public Limited Companies Act B.E. 2535 (1992) (see details in Attachment 2).

Board’s opinion:  The Board recommends that Company’s audited financial statements in 
respect of the fiscal year ended as at 31 December 2014, as shown in the Annual Report (Attachment 
2), be proposed to the shareholders’ meeting for further consideration and approval.

4.	 To	consider	and	approve	the	dividend	payment	from	the	Company’s	operating	results	ended		
	 as	at	31	December	2014

Facts and reasons: Under section 115 of the Public Company Act, B.E. 2535 (1992), the 
Company must pay dividends from its profit only and section 116 provides that the Company 
must set aside at least 5 percent of its annual net profit as legal reserve until such reserve reaches 
10 percent of the Company’s registered capital.

The Company’s policy is to pay dividends at rate of 50 percent or more of its net profit after 
income tax and legal reserve.  However, the Company’s decision on the dividend payout may be 
different from the specified policy, depending on its operating results, financial liquidity, economic 
condition and necessity of the optimisation of working capital to operate or expand its business.

According to the Company’s operating results in respect of the fiscal year ended as at 31 December 
2014, the Company has an income and 2014, annual net profit of Baht 768,465,954 and Baht 
55,295,068, respectively.  

Also, the Company has already set aside the legal reserve up to 10 percent of the registered capital, 
therefore, no additional reserve fund is required to be made by the 2015 AGM.

Board’s opinion:  The Board recommends that the dividend payment at the rate of Baht 0.18 per 
share, totaling Baht 36,000,000, to the Company’s shareholders whose names appear in the share 
register book on 29 April 2015, which is fixed as the record date to determine the shareholders 
who are entitled to the dividend payment and the names of shareholders be gathered in accordance 
with Section 225 of the Securities and Exchange Act by closing share register book on 30 April 
2015, be proposed to the shareholders’ meeting for further consideration and approval.   The 
dividend payout shall be made on 15 May 2015.  The rate of dividend payout compared with 
the net profit after corporate income tax equals to 65.11 which is consistent with the Company’s 
dividend policy. 

The individual shareholders may apply for tax credit for tax on dividend, which derived from 
its profits levied by corporate income tax at the rate of 20 percent.  The tax credit will equal to 
one-fourth of the dividend paid to shareholders.  

Table of comparison of the dividend payout’s rate in respect of the operating results of 2012 to 2014

Details	of	dividend	payment 2014 2013 2012

1. Annual net profit 55,295,068 74,509,598 118,880,337

2. Number of the Company’s issued shares 200,000,000 200,000,000 200,000,000

3. Amount of dividend per share  0.18  0.21 0.31

4. Total amount of dividends paid 36,000,000 42,000,000 62,000,000

5. Percentage of the annual net profit (%) 65.11% 56.37% 52.15%
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The right to receive dividends above remains uncertain unless the 2015 AGM has granted its 
approval.

5.	 To	consider	and	approve	the	appointment	of	directors	in	replacement	of	those	to	retire	by		
	 rotation	

Facts and reasons: Under Article 18 of the Company’s Articles of Association, at least one-third 
of the directors must vacate their office by rotation at each annual general meeting of shareholders, 
and if the number of directors is not a multiple of 3, the nearest number of 1/3 must retire by 
rotation. The directors who occupy the position for the longest period must retire.  Therefore, the 
retiring directors  are as follows: 

 1. [Associate Prof. Dr. Somchob Chaiyavej]        Chairman of Board of Directors and                               
        independent Director

 2. Mr.[Nattapol Leelawattananun]     Director and Independent Director

 3. Mr.[Siripong Boontam]    Director and Vice Managing Director

The process of selection of persons to serve on the Board of Directors of the Company is as follows: 

1. As per the SEC’s and SET’s requirements, the minority shareholders are allowed to submit the 
name(s) of the person(s) through the Company’s website for consideration by the Nomination, 
Remuneration and Corporate Governance Committee in order to subsequently propose to the 
shareholders’ meeting for further consideration to be appointed as the Company’s director(s).  
So far none of minority shareholders has proposed any person for such consideration.

2. The Company has inquired its independent directors for their voluntary vacancy of the office 
and major shareholders of their intention to nominate the name(s) of director(s). 

3. The Nomination, Remuneration and Corporate Governance Committee shall have discretion 
to consider before proposing to the Board of Directors in order to subsequently propose to 
the shareholders’ meeting  for further appointment as director(s), taking into account the 
qualification required by the relevant laws, articles of association and charter of the Board 
of Directors

Board’s opinion: The Board recommends that the following directors who retire by rotation 
be proposed to the shareholders’ meeting for appointing as the Company’s directors for another term:

 1. Asso. Prof. Dr. Somchob Chaiyavej Chairman of Board of Directors and Independent  
       Director

 2. Mr.Natthaphon Lilawatthananun   Director and Independent Director

 3. Mr. Siripong Boontam   Director and Vice Managing Director

Profiles of these three directors are set out in Attachment 3.  The qualifications of independent 
director of the Company meet the requirements of the Capital Market Supervisory Board (please 
see details in the “Definition of Independent Director” attached to this notice as Attachment 5).
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Details relating to the number of shares held by the nominated directors

Names	of	the	retiring	directors	nominated		
for	re-appointment

Number	of	shares	
held

Voting	rights

1. Asso. Prof. Dr. Somchob Chaiyavej - -

2. Mr. Natthaphon Lilawatthananun - -

3. Mr. Siripong Boontam 522,000 522,000

6.	 To	consider	and	approve	the	determination	of	directors’	remuneration	

Facts and reasons: The Nomination, Remuneration and Corporate Governance Committee 
has discretion to determine directors’ remuneration taking into account the operating results in 
theprevious year, the directors’ performance and their scope of responsibilities by comparing 
with the other operators in the same industry.  The Company pays remuneration in form of both 
annual remuneration and meeting fee. The Company’s policy to pay meeting fee to its directors 
is as follows:

1. The Chairman of Board of Directors, Chairman of Audit Committee and Chairman of 
Nomination Remuneration and Corporate Governance Committee shall receive the meeting 
fee of Baht 15,000 per meeting;

2. Each of directors, members of Audit Committee and Nomination Remuneration and Corporate 
Governance Committee shall receive the meeting fee of Baht 10,000 per meeting.

The 2014 Annual General Meeting of Shareholders has determined the directors’ remuneration 
of not exceeding Baht 4,200,000 (Baht four million and two hundred thousand) and the actual 
remuneration paid to the directors is as follows:

Name-Last Name Position
Meeting	Fee

Annual	
Remuneration Total

Directors Audit	
Committee

Nomination	
Committee

1. Asso. Prof.  
 Dr. Somchob  Chaiyavej

Chairman of the Board 
of Director

75,000 - - 480,000 555,000

2. Mr. Padetpai 
 Meekun-iam

Chairman of  
Audit Committee/ 

Director

50,000 75,000 - 250,000 375,000

3. Mr. Natthaphon 
 Lilawatthananun

Director/ 
Audit Committee

50,000 40,000 - 250,000 340,000

4. Mr. Pholrach  Piathanom Chairman of 
Nomination Committee/ 

Audit Committee

50,000 50,000 30,000 250,000 380,000

5. Mr. Nakorn  Phraprasert Director/ 
Nomination Committee

50,000 - 20,000 250,000 320,000

6. Mr. Poonphiphat 
 Tantanasin

Director/ 
Nomination Committee

50,000 - 20,000 250,000 320,000

7. Mr. Siripong 
 Boontam

Director 50,000 - - 250,000 300,000

Total 375,000 165,000 70,000 1,980,000 2,590,000
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Committee’s comments: After mutual consideration and given the directors’ duties and 
responsibilities on management and efficiently operating business in accordance with good corporate 
governance as well as dedicating their time for attending the meeting, the Board recommends 
that the directors’ remuneration for 2015 of not exceeding Baht 4,200,000. (Baht four million 
and two hundred thousand) which will be paid in form of meeting fee and annual remuneration, 
be proposed to the shareholders’ meeting for further consideration and approval, provided that 
the Board of Directors be authorised to allocate such remuneration. Such remuneration does not 
include compensation or benefit received as employees by directors who also are the Company’s 
employees. 

7.	 To	consider	and	approve	the	appointment	of	auditors	and	to	determine	their	remuneration

Facts and reasons: Section 120 of the Public Company Act requires that the Annual General 
Meeting of Shareholders appoint the auditors and determine their remuneration.   Existing auditors 
are eligible for re-appointment.

In addition, as prescribed by the Notification of the Securities and Exchange Commission No. Gor 
Jor 39/2548 Re: Rules, conditions and procedures for disclosure of information on the issuer’s 
financial condition and operating results (issue no. 20), the Company must ensure the rotation of 
the auditors if any of the auditors have performed their duties for five consecutive financial years.  
However, the rotation does not mean that the Company is required to engage a new auditing firm.  
The Company may appoint any auditors in the existing auditing firm to replace the old ones. 

The Audit Committee recommends that the Meeting approve the appointment of Mr. Somkid 
Tiatragul, Certified Public Accountant No. and/or Mrs. Sumalee Chokdeeanant, Certified Public 
Accountant No. 3322 and/or Mr.Teerasak Chuasrisakul, Certified Public Account No. 6624 and/
or Miss Sansanee Poolsawat,  Certified Public Accountant No. 6977, of Grant Thornton Limited 
to be the auditors of the Company for 2015, with their remuneration of up to Baht 910,000 per 
annum, not including out-of-pocket expenses. 

Names	of	Auditors Certified	Public	
Accountant	Nos.

Number	of	Years	of	
Services

1. Mr. Somkid Tiatragul 2785 4 years (2011-2014)

2. Mrs. Sumalee Chokdeeanant 3322 4 years (2007-2010)

3. Mr. Teerasak Chuasrisakul 6624 -

4. Ms. Sansanee Poolsawat 6977 -
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Table of comparison of the auditors’ remuneration

Auditors’	remuneration Financial	Year	
2014(Baht)

Financial	Year	
2013(Baht)

1. Auditing fee Baht 910,000 Baht 860,000

2. Other service charges and expenses - -

Board’s opinion:  The Board recommends that the appointment of Mr. Somckid Tiatragul, 
Certified Public Accountant No. 2785 and/or Mrs. Sumalee Chokdeeanant, Certified Public 
Accountant No. 3322 and/or Mr.Teerasak Chuasrisakul, Certified Public Account No. 6624 and/
or Sansanee Poolsawat,  Certified Public Accountant No. 6977 of Grant Thornton Limited to be 
the auditors of the Company for 2015 with their remuneration of up to Baht 910,000 per annum, 
not including out-of-pocket expenses, be proposed to the shareholders’ meeting for further 
consideration and approval.  However, if the nominated auditors are unable to perform their duties 
for the Company, Grant Thornton Co., Ltd. agrees to designate other qualified members of its 
team to replace the nominated auditors in order to audit the Company’s books and accounts and 
express opinion on the Company’s financial statements.

The above nominated auditors do not have any relationship or interest with or in the Company 
or any of its executives, major shareholders or their affiliates. 

8.	 Other	business	(if	any)

You are therefore invited to attend the meeting on the date, time and place above.  For a shareholder 
who wishes to appoint a proxy to attend and vote on their behalf, please complete the attached 
proxy form either form A or B and submit it to the Company before attending the meeting.  A 
Foreign shareholder who appoints a custodian in Thailand to deposit and take care of his shares, 
please use the attached proxy form either form A or B or C.

If you are unable to attend the 2015 AGM, you may appoint an independent director, whose CV 
is attached to the proxy form, as your proxy to attend and vote at the Meeting on your behalf. 
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The Company fixes:  6 March 2015 as the record date for determining the shareholders’ names 
entitled to attend the 2015 Annual General Meeting and  9 March 2015 as the closing date of share 
register book for gathering a shareholders’ names in accordance with Section 225 of the Securities 
and Exchange Act,  29 April 2015 as the record date for determining the shareholders’ names 
entitled to receive dividend; and  30 April  2015 as the closing date of share register book for 
gathering shareholders’ names in accordance with Section 225 of the Securities and Exchange Act.

Yours sincerely,

QTC Energy Public Company Limited

(Assoc. Prof. Dr.Somchob Chaiyavej)

Chairman of the Board of Directors

Note :  -  The Company will prepare the 2015 Annual report for shareholders for consideration in each 
agenda.

 -  The Company will post the minutes of 2015 annual general meeting of shareholders on our website 
(www.qtc-energy.com) within 14  days after 2015 AGM.

The Office of the Company’s Secretary

Tel. 66 (02) 379-3089-92 ext. 299 
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Profiles of the Candidates for Director Positions 
 

 

Name Ass. Prof. Somchob Chaiyavej, Ph.D. 

Age 79 years 

Nationality Thai 

Educational qualification Ph.D. in Mechanical Engineering.  Purdue University, U.S.A 

Directorship training Director Accreditation Program (DAP), Class 62/2007 

Work Experience  Chairman, The board of investment of Thailand (BOI) 
 President former, King Mongkut's University of Technology North 

Bangkok 

Current job positions  Chairman, QTC Energy Public Company Limited 
 Chairman, Patkol Public Company Limited 
 Chaiman, Auto Tool And Die Company Limited 
 Council President , North Bangkok College 
 Expert Director, Rajamangala University of Technology 

Thanyaburi 
 Executive Director, Nation Research Council of Thailand 

In any listed companies  QTC Energy Public Company Limited 
 Patkol Public Company Limited 

In any non-listed companies The College of North Bangkok / Rajamangala University of 
Technology Thanyaburi / Nation Research Council of Thailand 

In any companies which may result 
in a conflict of interest with the 
Company 

None 

Nature of the nominated 
directorship 

Chairman of Board/Independent Director 

Term of office 

Appointment Date 

4  years 

12 November  2008 

Direct and indirect interests in the 
Company or in the relevant 
subsidiaries 

Interest in the agendas proposed 
In the Meeting 

 

None 

 

A person nominated to be a director in agenda 5 

  

รูป 
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Historical records or meeting 
attendance in 2015 

Director Nomination Criteria 

The Board of Director Meeting 5 out of 5 

 
The Board has considered the Nomination, Compensation and 
Corporate Governance Committee's recommendation and agrees that 
Ass. Prof. Somchob Chaiyavej, Ph.D qualifies to be a director in 
accordance with related laws, the Company As Articles of Association 
and the Board Charter.                                                                                                  

This candidate is not a director or executive in any company which may result in a conflict of interest 
with the Company. 
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Historical records or meeting 
attendance in 2015 

Director Nomination Criteria 

The Board of Director Meeting 5 out of 5 

 
The Board has considered the Nomination, Compensation and 
Corporate Governance Committee's recommendation and agrees that 
Ass. Prof. Somchob Chaiyavej, Ph.D qualifies to be a director in 
accordance with related laws, the Company As Articles of Association 
and the Board Charter.                                                                                                  

This candidate is not a director or executive in any company which may result in a conflict of interest 
with the Company. 

Enclosure 3 
Supporting Document for Agenda 5 

 

 
   

 

Name Mr. Nattharphon Lilawathananun 

Age 57 years 

Nationality Thai 

Educational qualification Master of Business Administration Program (MBA) ,Chulalongkorn 
University 

Directorship training  Director Accreditation Program (DAP), Class 10/2004 
 Audit Committee Program (ACP), Class 3/2004 

Work Experience  Director, Unimit Engineering Public Company Limited 
 Director, Unique Mining Services Public Company Limited 
 Director and Director manager ,Excellent Business Management 

Company Limited 
 Director and Director manager , NBS Research & Consulting   

Company Limited 

Current job positions 
 Director and Audit committee, QTC Energy Public Company 

Limited                                                                                  
 Director, Unimit Engineering Public Company Limited 
 Director, Unique Mining Services Public Company Limited 
 Director and Director manager ,Excellent Business Management 

Company Limited 
 Director and Director manager , NBS Research & Consulting   

Company Limited 

In any listed companies QTC Energy Public Company Limited / Unimit Engineering Public 
Company Limited/ Unique Mining Services Public Company Limited. 

In any non-listed companies Excellent Business Management Company Limited / NBS Research & 
Consulting   Company Limited 

In any companies which may 
result in a conflict of interest with 
the Company 

None 

Nature of the nominated 
directorship 

Director/Independent Director 

Term of office 

Appointment Date 

4  years 

12 November  2008 

% of shareholding in the 
Company 

None 

รูป 
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Direct and indirect interests in the 
Company or in the relevant 
subsidiaries 

Interest in the agendas proposed 
In the Meeting 

None 

 

A person nominated to be a director in agenda 5 

Historical records or meeting 
attendance in 2015 

Director Nomination Criteria 

The Board of Director Meeting 5 out of 5 

 
The Board has considered the Nomination, Compensation and 
Corporate Governance Committee's recommendation and agrees that 
Mr. Nattharphon Lilawathananun qualifies to be a director in 
accordance with related laws, the Company As Articles of Association 
and the Board Charter.                                                                                                  

This candidate is not a director or executive in any company which may result in a conflict of interest 
with the Company. 
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Direct and indirect interests in the 
Company or in the relevant 
subsidiaries 

Interest in the agendas proposed 
In the Meeting 

None 

 

A person nominated to be a director in agenda 5 

Historical records or meeting 
attendance in 2015 

Director Nomination Criteria 

The Board of Director Meeting 5 out of 5 

 
The Board has considered the Nomination, Compensation and 
Corporate Governance Committee's recommendation and agrees that 
Mr. Nattharphon Lilawathananun qualifies to be a director in 
accordance with related laws, the Company As Articles of Association 
and the Board Charter.                                                                                                  

This candidate is not a director or executive in any company which may result in a conflict of interest 
with the Company. 
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Name Mr. Siripong Boontam 

Age 54 years 

Nationality Thai 

Educational qualification Bachelor’s Degree, (Electrical Engineering) King Mongkut’s Institute 
of Technology North Bangkok 

Directorship training  Director Accreditation Program (DAP), Class 78/2009 
 

Work Experience 
 Factory manager, QTC Energy Public Company Limited                                                                                  

Current job positions 
 Deputy Managing Director 

In any listed companies QTC Energy Public Company Limited  

In any non-listed companies None 

In any companies which may 
result in a conflict of interest with 
the Company 

None 

Nature of the nominated 
directorship 

Director 

Term of office 

Appointment Date 

4  years 

12 November  2008 

% of shareholding in the 
Company 

Ordinary share  522,000 shares, representing 0.26 percent  

Direct and indirect interests in the 
Company or in the relevant 
subsidiaries 

Interest in the agendas proposed 
In the Meeting 

None 

 

A person nominated to be a director in agenda 5 

Historical records or meeting 
attendance in 2015 

Director Nomination Criteria 

The Board of Director Meeting 5 out of 5 

 
The Board has considered the Nomination, Compensation and 
Corporate Governance Committee's recommendation and agrees that 
Mr. Siripong Boontam qualifies to be a director in accordance with 
related laws, the Company As Articles of Association and the Board 
Charter.                                                                                                  

This candidate is not a director or executive in any company which may result in a conflict of interest 
with the Company 

รูป 
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Auditor Profile 
 
Grant Thornton Limited, Thailand 
 
 

Name : Mr. Somckid Tiatragul 

Title : Audit Partner 

Education :  Bachelor of Accounting, Chulalongkorn University 

 Master of Business Administration, Kasetsart University 

Thai CPA  : Registration no. 2785, Authorized auditor for listed companies in SET 

Auditing experiences : 43 years 

Sector of Experiences 

2002 – Present 

1999 – Present 

 

1971 – 2000 

 

1999 – 2002 

1994 – 2001 

 

 

: 

: 

 

: 

 

: 

: 

 

 

Partner, Grant Thornton Limited 

Chairman of Accounting Committee of a Thai Bank 

  and Holding Company of a Financial Group (Public Company) 

SGV-Na Thalang Co., Ltd. (Arthur Andersen Thailand) 

  (Partner: 1987 – 2000) 

Chairman of the Audit Committee of a property company listed in SET 

Member of certain sub-committee working groups under the 

Institute of Certified Accountant and Auditor of Thailand  

 

No. of securities held 

 as of appointing date 

 

 

: 

 

None 

Contact information : Tel: 02-2058222 

Email: somckid.tiatragul@th.gt.com 
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Auditor Profile 
 
Grant Thornton Limited, Thailand 
 
 

Name : Mr. Somckid Tiatragul 

Title : Audit Partner 

Education :  Bachelor of Accounting, Chulalongkorn University 

 Master of Business Administration, Kasetsart University 

Thai CPA  : Registration no. 2785, Authorized auditor for listed companies in SET 

Auditing experiences : 43 years 

Sector of Experiences 

2002 – Present 

1999 – Present 

 

1971 – 2000 

 

1999 – 2002 

1994 – 2001 

 

 

: 

: 

 

: 

 

: 

: 

 

 

Partner, Grant Thornton Limited 

Chairman of Accounting Committee of a Thai Bank 

  and Holding Company of a Financial Group (Public Company) 

SGV-Na Thalang Co., Ltd. (Arthur Andersen Thailand) 

  (Partner: 1987 – 2000) 

Chairman of the Audit Committee of a property company listed in SET 

Member of certain sub-committee working groups under the 

Institute of Certified Accountant and Auditor of Thailand  

 

No. of securities held 

 as of appointing date 

 

 

: 

 

None 

Contact information : Tel: 02-2058222 

Email: somckid.tiatragul@th.gt.com 
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Auditor Profile 
 
Grant Thornton Limited, Thailand 
 
 

Name : Mrs. Sumalee Chokdeeanant 

Title : Audit Partner 

CPA No. : 3322 

Auditing experiences : 33 years 

Education :  Bachelor of Accountancy (Honours), Thammasat 
University  

 Bachelor of Law, Sukhothai Thammathiraj University  

 Higher Diploma of Accounting Professions,  

     Thammasat University  

 Master of Business Administration, Kasetsart University 

 

Sector of Experiences 

2001 – Present 

1995 – 2001 

1991 – 1995 

1988 – 1991 

 

1985 – 1988 

1980 – 1985 

 

 

: 

: 

: 

: 

 

: 

: 

 

Managing Director, Grant Thornton Limited  

Managing Director, S & J Business Consultant Co., Ltd. 

Finance Director, ITS (Thailand) Co., Ltd. 

Finance & Accounting Manager,  

  Concentrate Manufacturing (Thailand) Co., Ltd. 

Accounting Manager, United State Line (Thailand) Co., Ltd. 

Senior Assistant Auditor, SGV-Na Thalang Co., Ltd. 

 

No. of securities held 

 as of appointing date 

 

 

: 

 

None 

Contact information : Tel: 02-2058222 

Email: sumalee.chokdeeanant@th.gt.com 
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Auditor Profile 
 
Grant Thornton Limited, Thailand 
 
Name : Mr. Teerasak Chuasrisakul 

Title : Audit Partner 

CPA No. : 6624 

Auditing experiences : 16 years 

Education :  BBA in Accounting,  

      University of The Thai Chamber of Commerce 

 Higher Diploma on Auditing, Chulalongkorn 
University 

 

Sector of Experiences 

2002 – Present 

2012 – Present 

 

1998 – 2002 

 

 

: 

: 

 

: 

 

Partner, Grant Thornton Limited 

Development Quality Control Sub-Committee, 

  Federation of Accounting Professions 

 Auditor, BDO Richfield Co., Ltd. 

No. of securities held 

 as of appointing date 

 

 

: 

 

None 

Contact information : Tel: 02-2058222 

Email: teerasak.chuasrisakul@th.gt.com 
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Auditor Profile 
 
Grant Thornton Limited, Thailand 
 
Name : Mr. Teerasak Chuasrisakul 

Title : Audit Partner 

CPA No. : 6624 

Auditing experiences : 16 years 

Education :  BBA in Accounting,  

      University of The Thai Chamber of Commerce 

 Higher Diploma on Auditing, Chulalongkorn 
University 

 

Sector of Experiences 

2002 – Present 

2012 – Present 

 

1998 – 2002 

 

 

: 

: 

 

: 

 

Partner, Grant Thornton Limited 

Development Quality Control Sub-Committee, 

  Federation of Accounting Professions 

 Auditor, BDO Richfield Co., Ltd. 

No. of securities held 

 as of appointing date 

 

 

: 

 

None 

Contact information : Tel: 02-2058222 

Email: teerasak.chuasrisakul@th.gt.com 
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Auditor Profile 
 
Grant Thornton Limited, Thailand 
 

Name : Ms. Sansanee Poolsawat 

Title : Senior Audit Manager 

CPA No. : 6977 

Auditing experiences : 14 years 

Education :  Bachelor of Management (Accounting) (Honours), 

      Burapha University 

 Master of Accounting, Thammasat University 

 

Sector of Experiences 

2011 – Present 

2009 – Present 

2000 – 2011 

 

 

: 

: 

: 

 

Senior Audit Manager, Grant Thornton Limited 

Sub-committee on testing performance of auditing 

Certified Public Accountant, AMC Co., Ltd. 

 

No. of securities held 

 as of appointing date 

 

 

: 

 

None 

Contact information : Tel: 02-2058222 

Email: sansanee.poolsawat@th.gt.com 
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Definition of Independent Director of the Company 

 
The company has determined the definition of its independent directors as the director who is 

non-executive director and do not involve in the management permanently, and is not the company’s major 
shareholder. The company has specified requirements equal to the minimum requirements set by the SEC and 
the SET. Nominated independent directors of the company are fully qualified according to the definitions as 
below: 
1. Independent directors must hold no more than 1% of all company, parent company, subsidiary, 

affiliated company or juristic person shares entitled to vote with potential conflicts of interest. Shares 
held by related persons are also counted. 

2. Independent directors must be persons who are not and never have been directors who have 
participated as managers, subordinate, employees, consultants with regular salaries, or persons with 
power to control the company, parent company, subsidiaries, affiliated companies, equal level 
subsidiaries, or juristic persons with potential conflicts of interest, unless the person has not had met 
the aforementioned criteria for no less than two years prior to the date of submitting applications to 
the SEC. 

3. Independent directors must not be persons related by blood or legal registration as a parent, spouse, 
sibling or child, including spouses of children, to major executives, shareholders, persons with 
authority to control, or executive candidates, or persons with authority to control the company or its 
subsidiaries. 

4. Independent directors must not have or ever have had business relationships with the company, parent 
company, subsidiaries, affiliated companies, or juristic persons with potential conflicts of interest in 
characteristics which may obstruct independent judgment.  Moreover, independent directors must not 
be or ever have been a major shareholder, director, or executive of persons with business relationships 
with the company, parent company, subsidiaries, affiliated companies, or juristic persons with 
potential conflicts of interest, unless independent  
directors have been free from the aforementioned characteristics for no less than two years before the 
date of the application for SEC permission. 

5. Independent directors must not be or ever have been auditors to the company, parent company, 
subsidiaries, affiliated companies, or juristic persons with potential conflicts of interest.  Moreover, 
independent directors must not be or ever have been a major shareholder, director, executive or 
manager-shareholder of auditing offices employing auditors for the company, parent company, 
subsidiaries, affiliated companies, or juristic persons with potential conflicts of interest, unless the 
independent director has been free from the aforementioned characteristics 
for no less than two years prior to the date of application for SEC permission. 

6. Independent directors must not be or ever have been service providers in any profession, including 
legal  
consultant services or financial consultant services, which have received service fees of more than two 
million baht per year from the company, parent company, subsidiaries, affiliated companies, or 
juristic persons with potential conflicts of interest. Moreover, in cases where professional service 
providers were juristic persons, this includes being a major shareholder, a director, an executive or 
managing partner of auditing offices employing auditors to the company, parent company, 
subsidiaries, affiliated companies, or juristic persons with potential conflicts of interest, unless the 
independent director has free from the aforementioned characteristics for no less than two years prior 
to the date of application for SEC permission. 

7. Independent directors must not be directors appointed to represent company directors, major 
shareholders, or shareholders associated with major shareholders of the company. 

8. Independent directors must not have any other characteristics preventing independent opinions 
concerning the company’s operations. 

9. Each independent director shall be able to hold this position continuously but not over than consecutive 9 
years.  
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Documents or evidence showing an identity of the shareholder or 
a representative of the shareholder entitled to attend the meeting 

The policy of the Board of The Stock Exchange of Thailand, dated 19th February, 1999, relating to good 
practices for holding of a shareholders’ meeting, aims to establish guidelines for listed companies to follow.  
This will create confidence to shareholders, investors and all relevant parties.  In order for the shareholders' 
meeting of the Company to be transparent, fair and beneficial to shareholders, the Company considers it 
appropriate to inspect the documents or evidence showing an identity of the shareholder or a representative of 
the shareholder entitled to attend the meeting.  This will also be applied in the future.  However, since some 
shareholders may not be familiar with this, the Company reserves the right to waive any of these requirements 
for some of the shareholders on a case by case basis as the Company considers appropriate. 

1. Natural person 

1.1 Thai nationality 

(a) identification card of the shareholder (personal I.D. or identification card of government 
officer or identification card of state enterprise officer); or 

(b) in case of proxy, identification card of the shareholder and identification card or passport (in 
case of a foreigner) of the proxy. 

1.2 Non-Thai nationality 

(a) passport of the shareholder; or 
(b) in case of proxy, passport of the shareholder and identification card or passport (in case of a 

foreigner) of the proxy. 

2. Juristic person 

2.1 Juristic person registered in Thailand 

(a) corporate affidavit, issued within 30 days by Department of Business Development, Ministry 
of Commerce; and 

(b) identification card or passport (in case of a foreigner) of the authorised director(s) who sign(s) 
the proxy form including identification card or passport (in case of a foreigner) of the proxy. 

2.2 Juristic person registered outside of Thailand 

(a) corporate affidavit; and  
(b) identification card or passport (in case of a foreigner) of the authorised director(s) who sign(s) 

the proxy form including identification card or passport (in case of a foreigner) of the proxy. 

A copy of the documents must be certified true copy.  In case of any documents or evidence produced or 
executed outside of Thailand, such documents or evidence should be notarised by a notary public. 

A shareholder or a proxy may register and submit the required documents or evidence for inspection at the 
meeting from 12.00 p.m. on 21 April 2015. 

Remark  

If any shareholder cannot attend the 2015 Annual General Meeting of Shareholders, the shareholder may grant 
the proxy to independent director of the Company to act as proxy holder to attend and vote on his/her behalf 
by sending the duly completed proxy form to QTC Energy Public Company Limited at no. 2/2 Soi Krungthep 
Kritha 8 (5), Huamark, Bangkapi, Bangkok. 
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Articles of Association concerning the Shareholders' Meeting and Voting Procedures 

1. Proxy 

Chapter IV Clause 38 

A shareholder may appoint a proxy to attend and vote at a meeting of shareholders on his/her behalf.  The 
instrument appointing a proxy must be made in writing, signed by the shareholder and made in a form 
prescribed by the Public Companies Registrar.  The proxy instrument must be submitted with the Chairman or 
his/her assignee before the proxy attends the meeting.  The proxy instrument must contain at least the 
following particulars: 

a) the amount of shares held by the shareholder; 

b) the name of the proxy; and  

c) the meeting at which the proxy is appointed to attend and vote. 

2. Meeting Procedures 

Chapter IV Clause 39 

The meeting of shareholders must proceed according to the agenda specified in the notice of the meeting in 
respective order.  However, the meeting may vary the sequence of the agenda if approved by a resolution 
passed by two-thirds (2/3) or more of the votes cast by the shareholders attending the meeting. 

After the meeting of shareholders completes its consideration of the agenda prescribed in the notice of the 
meeting, the shareholders holding in aggregate one-third (1/3) or more of the total issued shares may request 
the meeting to consider any matters in addition to the agenda prescribed in the notice of the meeting. 

If the meeting of shareholders is unable to complete its consideration of the agenda prescribed in the notice of 
the meeting or additional matters raised by the shareholders and it is necessary to adjourn the meeting, then 
the meeting must fix the place, date and time of the adjourned meeting.  The board of directors must send a 
notice of the meeting specifying the place, date, time and agenda to shareholders seven (7) days or more 
before the meeting date.  The notice must also be published in a newspaper at least three (3) days before the 
meeting date for a period of three (3) consecutive days. 

Chapter IV Clause 40 

The Chairman of the board of directors will act as the Chairman of the meeting of shareholders.  If the 
Chairman is not present or is unable to discharge his/her duties, the Vice-Chairman will serve as the 
Chairman.  If there is no Vice-Chairman or the Vice-Chairman is unable to discharge his/her duties, the 
shareholders attending the meeting must elect one of them to act as the Chairman. 

3. Quorum 

Chapter IV Clause 37 

A quorum of a meeting of shareholders requires a lesser of a number of twenty-five (25) shareholders or one-
half or more of the total number of shareholders, holdings in aggregate one-third (1/3) or more of the total 
issued shares, present in person or by proxy (if any). 

If after one (1) hour from the time fixed for a meeting of shareholders a quorum has not been constituted, the 
meeting which was called at the request of shareholders must be dissolved.  If the meeting is called other than 
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at the request of the shareholders, an adjourned meeting must be called and a notice of the meeting must be 
sent to the shareholders seven (7) days or more before the date of the adjourned meeting.  No quorum is 
required at the adjourned meeting. 

4. Voting Procedures 

Chapter IV Clause 41 

In every meeting of shareholders, a shareholder has one vote for each share. 

A shareholder who has a special interest in any matter may not cast votes on that matter, except for the 
election of directors. 

Chapter IV Clause 42 

A resolution of shareholders must be passed by a majority of the votes cast by the shareholders attending and 
eligible to vote at the meeting.  If the votes are equal, the chairman has a casting vote except where it requires 
otherwise in these Articles of Association or by law or in any of the following cases where a resolution must 
be passed by three-quarters (3/4) or more of the votes cast by the shareholders attending and eligible to vote at 
the meeting: 

(a) a sale or transfer of all or substantial part of the business of the Company to any person; 

(b) a purchase or acceptance of transfer of business of other public or private companies; 

(c) an entering into, amendment or termination of any agreement concerning a lease out of all or 
substantial part of the business of the Company or an assignment of the management control of the 
business of the Company to any person or a merger with any person for the purposes of profit and loss 
sharing; 

(d) an amendment to the Memorandum or Articles of Association of the Company; 

(e) an increase or reduction of capital; 

(f) an issue of debentures; or 

(g) an amalgamation or a dissolution of the Company.  

5. Appointment of Directors 

Chapter III Clause 15 

The Company has a board of directors consisting of at least 5 persons.  The board of directors must elect one 
of their members to be the Chairman and may elect another member to be a Vice-Chairman and any other 
positions as they see fit.  At least one-half of the directors must reside in Thailand. 

Chapter III Clause 17 

A meeting of shareholders must elect the directors in accordance with the following procedures and rules: 

(1) Each shareholder has one vote for each share held. 

(2) A shareholder may cast votes for each individual director or a group of directors as determined by a 
meeting of shareholders.   In voting to elect more than one candidate as directors, the number of votes 
for each of the different candidates is indivisible. 
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(3) The candidates who obtain the highest votes will be appointed as directors to fill the required number 
of vacancies for such election.  If the candidates who equally obtain the lower votes exceed the 
required number of vacancies, the chairman has a casting vote. 

Chapter III Clause 18 

At every annual general meeting of shareholders, one-third (1/3) of the directors, or if it is not a multiple of 
three, then the number nearest to one-third (1/3) must retire from office. 

There must be a drawing by lots to determine the directors retiring on the first and second years following the 
registration of the Company.  In each subsequent year, the directors who occupy the position for the longest 
period must retire.  

A retiring director is eligible for re-election. 
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Form of Proxy, Form A. (General Form) 
Annexed to Notice of Department of Business Development  

Re: Form of Proxy (No. 5) B.E. 2550 (2007) 

------------------------------------------ 

Made at        

Date         Month     Year    

(1) I/We          nationality              , 
residing/located at No.    ,          Road, Tambol/Kwaeng               , 
Amphur/Khet     , Province    , Postal Code     

(2) being a shareholder of QTC Energy Public Company Limited, holding    shares 
in total which are entitled to cast      votes as follows: 

ordinary shares:    shares in total which are entitled to cast    votes; and 
preferred shares:    shares in total which are entitled to cast    votes, 

(3) I/We wish to appoint 
(1)       age          years, residing/located at No.              , 

     Road, Tambol/Kwaeng   , Amphur/Khet                , 
Province     , Postal Code    , or 

(2)       age          years, residing/located at No.              , 
     Road, Tambol/Kwaeng   , Amphur/Khet                , 
Province     , Postal Code    , or 

(3)       age          years, residing/located at No.              , 
     Road, Tambol/Kwaeng   , Amphur/Khet                , 
Province     , Postal Code     
any one of them as my/our proxy to attend and vote on my/our behalf at the 2015 Annual General 
Meeting of Shareholders to be held on Tuesday 21 April 2015 at 2.00 p.m. at Ballroom 1 Room, 3rd 
Floor, The Emerald Hotel, Ratchadapisek Road, Din Daeng, Bangkok or such other date, time and place 
as may be adjourned. 

Any acts or performance caused by the proxy at the above meeting shall be deemed as my/our 
acts and performance in all respects. 

 
Signed   Grantor 
 ( ) 
 
Signed   Grantee 
 ( ) 
 
Signed   Grantee 
 ( ) 
 
Signed   Grantee 
 ( ) 
 

Remarks 
 
A shareholder may grant a proxy to only one person.  The number of shares held by a shareholder may not 
be divided into several portions and granted to more than one proxy in order to divide the votes. 

duty stamp 
THB 20 
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Form of Proxy, Form B.  
(Form Specifying Various Particulars for Authorisation Containing Clear and Concise Details) 

Annexed to Notice of Department of Business Development  
Re: Form of Proxy (No. 5) B.E. 2550 (2007) 

------------------------------------------ 

Made at        

Date         Month     Year    

 (1) I/We          nationality              , 
residing/located at No.    ,          Road, Tambol/Kwaeng               , 
Amphur/Khet     , Province    , Postal Code     

(2) being a shareholder of QTC Energy Public Company Limited, holding    shares 
in total which are entitled to cast             votes as follows: 

ordinary shares:    shares in total which are entitled to cast    votes; and 
preferred shares:    shares in total which are entitled to cast    votes, 

(3) I/We wish to appoint 

(1)           age          years, 
residing/located at No.                ,    Road, Tambol/Kwaeng               , 
Amphur/Khet                , Province    , Postal Code           , or 

(2)           age          years, 
residing/located at No.                ,    Road, Tambol/Kwaeng               , 
Amphur/Khet                , Province    , Postal Code           , or 

(3)           age          years, 
residing/located at No.                ,    Road, Tambol/Kwaeng               , 
Amphur/Khet                , Province    , Postal Code     

any one of them as my/our proxy to attend and vote on my/our behalf at the 2015 Annual General 
Meeting of Shareholders to be held on Tuesday 21 April 2015 at 2.00 p.m. at Ballroom 1 Room, 3rd 
Floor, The Emerald Hotel, Ratchadapisek Road, Din Daeng, Bangkok or such other date, time and place 
as may be adjourned. 

(4) I/We authorise my/our proxy to cast the votes on my/our behalf at the above meeting in the 
following manners: 

 Agenda no 1 To certify the minutes of the 2014 Annual General Meeting of 
Shareholders. 

 (a) The proxy is entitled to cast the votes on my/our behalf at its own discretion. 
 (b) The proxy must cast the votes in accordance with the following instructions: 

 Approve  Disapprove   Abstain  

 Agenda no. 2 To acknowledge the report on the Company’s operating results as at 
Year 2014. 

 Agenda no. 3 To certify and approve the audited financial statement for the year 
ended 31 December 2014. 

 (a) The proxy is entitled to cast the votes on my/our behalf at its own discretion. 
 (b) The proxy must cast the votes in accordance with the following instructions: 

 Approve  Disapprove   Abstain  

duty stamp 
THB 20 

Page 1 of Page 3
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Form of Proxy, Form B.  
(Form Specifying Various Particulars for Authorisation Containing Clear and Concise Details) 

Annexed to Notice of Department of Business Development  
Re: Form of Proxy (No. 5) B.E. 2550 (2007) 

------------------------------------------ 

Made at        

Date         Month     Year    

 (1) I/We          nationality              , 
residing/located at No.    ,          Road, Tambol/Kwaeng               , 
Amphur/Khet     , Province    , Postal Code     

(2) being a shareholder of QTC Energy Public Company Limited, holding    shares 
in total which are entitled to cast             votes as follows: 

ordinary shares:    shares in total which are entitled to cast    votes; and 
preferred shares:    shares in total which are entitled to cast    votes, 

(3) I/We wish to appoint 

(1)           age          years, 
residing/located at No.                ,    Road, Tambol/Kwaeng               , 
Amphur/Khet                , Province    , Postal Code           , or 

(2)           age          years, 
residing/located at No.                ,    Road, Tambol/Kwaeng               , 
Amphur/Khet                , Province    , Postal Code           , or 

(3)           age          years, 
residing/located at No.                ,    Road, Tambol/Kwaeng               , 
Amphur/Khet                , Province    , Postal Code     

any one of them as my/our proxy to attend and vote on my/our behalf at the 2015 Annual General 
Meeting of Shareholders to be held on Tuesday 21 April 2015 at 2.00 p.m. at Ballroom 1 Room, 3rd 
Floor, The Emerald Hotel, Ratchadapisek Road, Din Daeng, Bangkok or such other date, time and place 
as may be adjourned. 

(4) I/We authorise my/our proxy to cast the votes on my/our behalf at the above meeting in the 
following manners: 

 Agenda no 1 To certify the minutes of the 2014 Annual General Meeting of 
Shareholders. 

 (a) The proxy is entitled to cast the votes on my/our behalf at its own discretion. 
 (b) The proxy must cast the votes in accordance with the following instructions: 

 Approve  Disapprove   Abstain  

 Agenda no. 2 To acknowledge the report on the Company’s operating results as at 
Year 2014. 

 Agenda no. 3 To certify and approve the audited financial statement for the year 
ended 31 December 2014. 

 (a) The proxy is entitled to cast the votes on my/our behalf at its own discretion. 
 (b) The proxy must cast the votes in accordance with the following instructions: 

 Approve  Disapprove   Abstain  

duty stamp 
THB 20 

Enclosure 8 
 

Page 2 of Page 5 
   

 

 Agenda no. 4 To consider and approve the dividend payment in relation to the 
operating results for the year ended 31 December 2014. 

 (a) The proxy is entitled to cast the votes on my/our behalf at its own discretion. 
 (b) The proxy must cast the votes in accordance with the following instructions: 

 Approve  Disapprove   Abstain  

 Agenda no. 5 To consider and approve the appointment of directors in replacement 
of those to retire by rotation. 

 (a) The proxy is entitled to cast the votes on my/our behalf at its own discretion. 
 (b) The proxy must cast the votes in accordance with the following instructions: 

 Appointment of all directors 
 Approve  Disapprove   Abstain  

 Appointment of any director(s) 

                     Name of Director : Ass. Prof. Somchob Chaiyavej, Ph.D. 
 

  Approve  Disapprove   Abstain  

Name of Director : Mr. Nattharphon Lilawathananun 

                                           Approve                  Disapprove                      Abstain  

 
  Approve  Disapprove   Abstain  

Name of Director :Mr. Siripong Boontam 

                                           Approve                  Disapprove                      Abstain  
 

 Agenda no. 6  To consider and approve determination of directors’ remuneration. 
 (a) The proxy is entitled to cast the votes on my/our behalf at its own discretion. 
 (b) The proxy must cast the votes in accordance with the following instructions: 

 Approve  Disapprove   Abstain  

 Agenda no. 7  To consider and approve the appointment of auditors and to determine 
their remuneration. 

 (a) The proxy is entitled to cast the votes on my/our behalf at its own discretion. 
 (b) The proxy must cast the votes in accordance with the following instructions: 

 Approve  Disapprove   Abstain  

 Agenda no. 8  To consider any other business (if any). 
 (a) The proxy is entitled to cast the votes on my/our behalf at its own discretion. 
 (b) The proxy must cast the votes in accordance with the following instructions: 

 Approve  Disapprove   Abstain  

(5) If the votes which the proxy casts on any agenda conflict with my/our specified instruction in 
this proxy form, those votes are invalid and will be regarded as having not been cast by me/us in my/our 
capacity as the shareholder.   

(6) If my/our instruction on voting is not expressly or clearly indicated on any agenda, the 
meeting considers or resolves on any matter other than those stated above, or there is any change or 
addition to the relevant facts, then the proxy will be entitled to cast the votes on my/our behalf at his/her 
own discretion.  

Page 2 of Page 3
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Any acts or performance caused by the proxy at the above meeting, except voting in 
contravention of my/our instruction, shall be deemed as my/our acts and performance in all respects. 

Signed   Grantor 
 ( ) 

Signed   Grantee 
 ( ) 

Signed   Grantee 
 ( ) 

Signed   Grantee 
 ( ) 

Remarks 

1. A shareholder may grant a proxy to only one person.  The number of shares held by a shareholder may not 
be divided into several portions and granted to more than one proxy in order to divide the votes. 

2. As regards the agenda to appoint directors, the meeting may consider appointing the entire board or any 
director(s).  

3. In case there are more agendas to be discussed than those specified above, the grantor may make 
additional authorisation in the Attachment to Proxy Form B. 
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Any acts or performance caused by the proxy at the above meeting, except voting in 
contravention of my/our instruction, shall be deemed as my/our acts and performance in all respects. 

Signed   Grantor 
 ( ) 

Signed   Grantee 
 ( ) 

Signed   Grantee 
 ( ) 

Signed   Grantee 
 ( ) 

Remarks 

1. A shareholder may grant a proxy to only one person.  The number of shares held by a shareholder may not 
be divided into several portions and granted to more than one proxy in order to divide the votes. 

2. As regards the agenda to appoint directors, the meeting may consider appointing the entire board or any 
director(s).  

3. In case there are more agendas to be discussed than those specified above, the grantor may make 
additional authorisation in the Attachment to Proxy Form B. 
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Form of Proxy, Form C.  
(This form is used only if the shareholder is an offshore investor who appoints a local custodian in 

Thailand to keep his/her shares in the custody.) 
Annexed to Notice of Department of Business Development  

Re: Form of Proxy (No. 5) B.E. 2550 (2007) 

------------------------------------------ 
 

Made at       

Date         Month    Year    
(1) We            

located at No.    ,     Road, Tambol/Kwaeng   , 
Amphur/Khet     , Province    , Postal Code             
in our capacity as the custodian for                  , 
being a shareholder of QTC Energy Public Company Limited, holding    shares in total which 
are entitled to cast             votes as follows: 

ordinary shares:    shares in total which are entitled to cast    votes; and 
preferred shares:    shares in total which are entitled to cast    votes, 

(2) We wish to appoint 

(1)          age          years, 
residing/located at No.               ,    Road, Tambol/Kwaeng                         , 
Amphur/Khet               , Province    , Postal Code           , or 

(2)           age          
years, residing/located at No.              ,    Road, Tambol/Kwaeng              , 
Amphur/Khet               , Province    , Postal Code           , or 

(3)           age          
years, residing/located at No.               ,   Road, Tambol/Kwaeng              , 
Amphur/Khet              , Province    , Postal Code     

any one of them as our proxy to attend and vote on our behalf at the 2014 Annual General Meeting of 
Shareholders to be held on Tuesday 21 April 2015 at 2.00 p.m. at Ballroom 1 Room, 3rd Floor, The 
Emerald Hotel, Ratchadapisek Road, Din Daeng, Bangkok or such other date, time and place as may be 
adjourned. 

(3) We authorise our proxy to attend the meeting and cast the votes on our behalf in the 
following manner: 

 The voting right in all the voting shares held by us is granted to the proxy. 
 The voting right in part of the voting shares held by us is granted to the proxy as 

follows: 
 Ordinary shares:          shares in total, which are entitled to cast          votes; and 
 Preferred shares:          shares in total, which are entitled to cast            votes, 
Total:          votes 

duty stamp 
THB 20 
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 (4) We authorise our proxy to cast the votes on our behalf at the above meeting in the following 
manner: 

 Agenda no. 1 To certify the minutes of the 2014 Annual General Meeting of 
Shareholders. 

 (a) The proxy is entitled to cast the votes on my/our behalf at its own discretion. 
 (b) The proxy must cast the votes in accordance with the following instructions: 

 Approve with        votes  Disapprove with        votes  Abstain with        votes 

 Agenda no. 2 To acknowledge the report on the Company’s operating results as at 
Year 2014. 

 Agenda no. 3 To certify and approve the audited financial statement for the year 
ended 31 December 2014. 

 (a) The proxy is entitled to cast the votes on my/our behalf at its own discretion. 
 (b) The proxy must cast the votes in accordance with the following instructions: 

 Approve with        votes  Disapprove with        votes  Abstain with        votes 

 Agenda no. 4 To consider and approve the dividend payment in relation to the 
operating results for the year ended 31 December 2014. 

 (a) The proxy is entitled to cast the votes on my/our behalf at its own discretion. 
 (b) The proxy must cast the votes in accordance with the following instructions: 

 Approve with        votes  Disapprove with        votes  Abstain with        votes 

 Agenda no. 5 To consider and approve the appointment of directors in replacement 
of those to retire by rotation. 

 (a) The proxy is entitled to cast the votes on my/our behalf at its own discretion. 
 (b) The proxy must cast the votes in accordance with the following instructions: 

 Appointment of all directors  

 Approve with       votes  Disapprove with       votes  Abstain with       votes 
 Appointment of any director(s) 

                     Name of Director : Ass. Prof. Somchob Chaiyavej, Ph.D. 
 

  Approve  Disapprove   Abstain  

Name of Director : Mr. Nattharphon Lilawathananun 

                                           Approve                  Disapprove                      Abstain  

 
  Approve  Disapprove   Abstain  

Name of Director :Mr. Siripong Boontam 

                                           Approve                  Disapprove                      Abstain  

 Agenda no. 6  To consider and approve the determination of directors’ remuneration. 
 (a) The proxy is entitled to cast the votes on my/our behalf at its own discretion. 
 (b) The proxy must cast the votes in accordance with the following instructions: 

 Approve with       votes  Disapprove with       votes  Abstain with       votes 

 Agenda no. 7 To consider and approve the appointment of auditors and to 
determine their remuneration. 

 (a) The proxy is entitled to cast the votes on my/our behalf at its own discretion. 
 (b) The proxy must cast the votes in accordance with the following instructions: 

 Approve with        votes  Disapprove with        votes  Abstain with        votes 
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 (4) We authorise our proxy to cast the votes on our behalf at the above meeting in the following 
manner: 

 Agenda no. 1 To certify the minutes of the 2014 Annual General Meeting of 
Shareholders. 

 (a) The proxy is entitled to cast the votes on my/our behalf at its own discretion. 
 (b) The proxy must cast the votes in accordance with the following instructions: 

 Approve with        votes  Disapprove with        votes  Abstain with        votes 

 Agenda no. 2 To acknowledge the report on the Company’s operating results as at 
Year 2014. 

 Agenda no. 3 To certify and approve the audited financial statement for the year 
ended 31 December 2014. 

 (a) The proxy is entitled to cast the votes on my/our behalf at its own discretion. 
 (b) The proxy must cast the votes in accordance with the following instructions: 

 Approve with        votes  Disapprove with        votes  Abstain with        votes 

 Agenda no. 4 To consider and approve the dividend payment in relation to the 
operating results for the year ended 31 December 2014. 

 (a) The proxy is entitled to cast the votes on my/our behalf at its own discretion. 
 (b) The proxy must cast the votes in accordance with the following instructions: 

 Approve with        votes  Disapprove with        votes  Abstain with        votes 

 Agenda no. 5 To consider and approve the appointment of directors in replacement 
of those to retire by rotation. 

 (a) The proxy is entitled to cast the votes on my/our behalf at its own discretion. 
 (b) The proxy must cast the votes in accordance with the following instructions: 

 Appointment of all directors  

 Approve with       votes  Disapprove with       votes  Abstain with       votes 
 Appointment of any director(s) 

                     Name of Director : Ass. Prof. Somchob Chaiyavej, Ph.D. 
 

  Approve  Disapprove   Abstain  

Name of Director : Mr. Nattharphon Lilawathananun 

                                           Approve                  Disapprove                      Abstain  

 
  Approve  Disapprove   Abstain  

Name of Director :Mr. Siripong Boontam 

                                           Approve                  Disapprove                      Abstain  

 Agenda no. 6  To consider and approve the determination of directors’ remuneration. 
 (a) The proxy is entitled to cast the votes on my/our behalf at its own discretion. 
 (b) The proxy must cast the votes in accordance with the following instructions: 

 Approve with       votes  Disapprove with       votes  Abstain with       votes 

 Agenda no. 7 To consider and approve the appointment of auditors and to 
determine their remuneration. 

 (a) The proxy is entitled to cast the votes on my/our behalf at its own discretion. 
 (b) The proxy must cast the votes in accordance with the following instructions: 

 Approve with        votes  Disapprove with        votes  Abstain with        votes 
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 Agenda no. 8 To consider any other business (if any). 
 (a) The proxy is entitled to cast the votes on my/our behalf at its own discretion. 
 (b) The proxy must cast the votes in accordance with the following instructions: 

 Approve with        votes  Disapprove with        votes  Abstain with        votes 

(5) If the votes which the proxy casts on any agenda conflict with my/our specified instruction 
in this proxy form, those votes are invalid and will be regarded as having not been cast by me/us in 
my/our capacity as the shareholder.   

(6) If my/our instruction on voting is not expressly or clearly indicated on any agenda, the 
meeting considers or resolves on any matter other than those stated above, or there is any change or 
addition to the relevant facts, then the proxy will be entitled to cast the votes on my/our behalf at his/her 
own discretion. 

Any acts or performance caused by the proxy at the above meeting, except voting in 
contravention of my/our instruction, shall be deemed as my/our acts and performance in all respects. 

 

 
Signed   Grantor 
 ( ) 

 
Signed   Grantee 
 ( ) 

 
Signed   Grantee 
 ( ) 

 
Signed   Grantee 
 ( ) 
 

Remarks 

1. This Form C. is used only if the shareholder whose name is in the shareholders' register is an offshore 
investor who appoints a local custodian in Thailand to keep his/her shares in the custody. 

2. The necessary evidence to be enclosed with this proxy form is: 

(1) the power-of-attorney granted by the shareholder to the custodian by which the custodian is 
appointed to sign the proxy form on the shareholder's behalf; and 

(2) a certification that the authorised signatory of the proxy form is licensed to operate the custodial 
business. 

3. A shareholder may grant a proxy to only one person.  The number of shares held by a shareholder may 
not be divided into several portions and granted to more than one proxy in order to divide the votes. 

4. As regards the agenda to appoint directors, the meeting may consider appointing the entire board or any 
director(s). 

5. In case there is other business to be discussed in addition to those specified above, the grantor may make 
additional authorisation in the Attachment to Proxy Form C. 
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                               Profiles of the independent directors proposed as proxy by the Company 

Name Mr. Padetpai  Meekun-iam 

Age 70 years 

Nationality 

Address 

Thai 

27/1 Phahonyothin road , Ladyao,Chatuchak. Bangkok 10900 

Educational qualification Master’s Degree,  Mechanical Engineering, Georgia Institute of 
Technology, U.S.A 

Directorship training  Director Certification Program (DCP), Class 22/2002                          
 Audit Committee Program (ACP), Class 42/2013  
 Monitoring the Quality of Financial Reporting (MFR),Class 

17/2013 
 Monitoring the System of Internal Control and Risk Management  

(MIR),Class 14/2013 
 Monitoring Fraud Risk Management (MFM),Class10/2013             
 Monitoring the Internal Audit Function (MIA), Class 14/2013   

Work  Experience  Director , Tate Vehicle company Limited 
 Director/ Chairman of the Audit Committee, Thai Argo Energy 

Public Company Limited 
 Director, Chairman of the Audit Committee, MBK Resort Public 

Company Limited 

Current job positions  Director, Chairman of the Audit Committee, QTC Energy Public 
Company Limited 

 Director , Tate Vehicle Company Limited 
 Director/ Chairman of the Audit Committee, Thai Argo Energy 

Public Company Limited 
 Director, Chairman of the Audit Committee, MBK Resort Public 

Company Limited 

In any listed companies QTC Energy Public Company Limited                                               

In any non-listed companies Tate Vehicle Company Limited, MBK Resort Public Company 
Limited, Thai Argo Energy Public Company Limited 

In any companies  which may result 
in a conflict of interest  with the 
Company 

None 

Term of office 5  years 

% of shareholding in the Company None 

  

Direct and indirect interests in the 
Company or in the relevant 

None 
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                               Profiles of the independent directors proposed as proxy by the Company 

Name Mr. Padetpai  Meekun-iam 

Age 70 years 

Nationality 

Address 

Thai 

27/1 Phahonyothin road , Ladyao,Chatuchak. Bangkok 10900 

Educational qualification Master’s Degree,  Mechanical Engineering, Georgia Institute of 
Technology, U.S.A 

Directorship training  Director Certification Program (DCP), Class 22/2002                          
 Audit Committee Program (ACP), Class 42/2013  
 Monitoring the Quality of Financial Reporting (MFR),Class 

17/2013 
 Monitoring the System of Internal Control and Risk Management  

(MIR),Class 14/2013 
 Monitoring Fraud Risk Management (MFM),Class10/2013             
 Monitoring the Internal Audit Function (MIA), Class 14/2013   

Work  Experience  Director , Tate Vehicle company Limited 
 Director/ Chairman of the Audit Committee, Thai Argo Energy 

Public Company Limited 
 Director, Chairman of the Audit Committee, MBK Resort Public 

Company Limited 

Current job positions  Director, Chairman of the Audit Committee, QTC Energy Public 
Company Limited 

 Director , Tate Vehicle Company Limited 
 Director/ Chairman of the Audit Committee, Thai Argo Energy 

Public Company Limited 
 Director, Chairman of the Audit Committee, MBK Resort Public 

Company Limited 

In any listed companies QTC Energy Public Company Limited                                               

In any non-listed companies Tate Vehicle Company Limited, MBK Resort Public Company 
Limited, Thai Argo Energy Public Company Limited 

In any companies  which may result 
in a conflict of interest  with the 
Company 

None 

Term of office 5  years 

% of shareholding in the Company None 

  

Direct and indirect interests in the 
Company or in the relevant 

None 
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subsidiaries 

Interest in the agendas proposed in 
the Meeting 

None 

Historical records or meeting 
attendance in 2013 

The Board of Director Meeting 5 out of 5 

  

(This candidate is not a director or executive in any company which may result in a conflict of interest with 
the Company.) 
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                               Profiles of the independent directors proposed as proxy by the Company 

Name Mr. Pholrach  Piathanom 

Age 62 years 

Nationality Thai 

Address 310/1 Soi Lat Phrao 23 Road, Chandrakasem, Chatuchak, Bangkok  
10900 

Educational qualification 
 
 Master’s Degree, Management, Sasin Graduate Institute of 

Business Administration of Chulalongkorn University 
 Master’s Degree, Business Administration, National Institute of 

Development Administration 

Directorship training  Director Certification Program (DCP), Class 118/2009 
 Director Accreditation Program (DAP), Class 78/2009 
 Audit Committee Program(ACP), Class 31/2010 

Work  Experience Director, NIDA Center for Enhancing Competitiveness  

Current job positions  Director and Audit committee, QTC Energy Public Company 
Limited  

 Director, Srangkonkeng Company Limited 
 Director, MDICP  Intertrade Company Limited 
 Director, MDICP  Holding Company Limited 

In any listed companies QTC Energy Public Company Limited 

In any non-listed companies Srangkonkeng  Company Limited/MDICP Intertrade Company 
Limited/MDIP Holding Company Limited 

In any companies  which may result 
in a conflict of interest  with the 
Company 

None 

Term of office 5 years 

% of shareholding in the Company Ordinary shares 172,000 shares, representing 0.09 per cent 

Interest in the agendas proposed in 
the Meeting 

None 

Historical records or meeting 
attendance in 2013 

The Board of Director Meeting  5 out of 5 

This candidate is not a director or executive in any company which may result in a conflict of interest with 
the Company. 

 

รูป 
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                               Profiles of the independent directors proposed as proxy by the Company 

Name Mr. Pholrach  Piathanom 

Age 62 years 

Nationality Thai 

Address 310/1 Soi Lat Phrao 23 Road, Chandrakasem, Chatuchak, Bangkok  
10900 

Educational qualification 
 
 Master’s Degree, Management, Sasin Graduate Institute of 

Business Administration of Chulalongkorn University 
 Master’s Degree, Business Administration, National Institute of 

Development Administration 

Directorship training  Director Certification Program (DCP), Class 118/2009 
 Director Accreditation Program (DAP), Class 78/2009 
 Audit Committee Program(ACP), Class 31/2010 

Work  Experience Director, NIDA Center for Enhancing Competitiveness  

Current job positions  Director and Audit committee, QTC Energy Public Company 
Limited  

 Director, Srangkonkeng Company Limited 
 Director, MDICP  Intertrade Company Limited 
 Director, MDICP  Holding Company Limited 

In any listed companies QTC Energy Public Company Limited 

In any non-listed companies Srangkonkeng  Company Limited/MDICP Intertrade Company 
Limited/MDIP Holding Company Limited 

In any companies  which may result 
in a conflict of interest  with the 
Company 

None 

Term of office 5 years 

% of shareholding in the Company Ordinary shares 172,000 shares, representing 0.09 per cent 

Interest in the agendas proposed in 
the Meeting 

None 

Historical records or meeting 
attendance in 2013 

The Board of Director Meeting  5 out of 5 

This candidate is not a director or executive in any company which may result in a conflict of interest with 
the Company. 
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